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I. TONG QUAN NGANH XUAT NHAP KHAU VIET NAM 7T2024
= Cac don hang dang quay tré lai trong 7 thang nam 2024

=  Thwong mai phuc héi tic déng dén tang trwéng kinh té
= CAac nhom xuéat khau chinh ghi nhan sw phuc hoi
Il. TRIEN VONG NGANH XUAT NHAP KHAU TRONG GIAI POAN CUOI NAM 2024

= Tang cwong thu hat FDI sé gitip ddy manh hoat déng thwong mai

= Ky vong sirc mua manh mé hon tai cac thi trieérng xuat khau
= CAc san pham cong nghé ky vong sé thiic day ting trwéng xuat khau
lIl. CAC NGANH HANG XUAT KHAU NOI BAT

= Dét may — Cac don hang c6 thé dworec dam bao va tiép tuc gia ting

= Thuy san — Ky vong san lwong tiép tuc duy tri va gia xuat khau cai thién
IV. CO PHIEU KHUYEN NGHI

= Dét may: TNG, MSH

= Thuay san: VHC, ANV, FMC, MPC
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Chung t6i khuyén nghi KHA QUAN déi vé&i nganh xuét nhap khau dwa trén cac luan diém:
(1) Viét Nam |a mét trong cac quéc gia hwéng loi tir cang thang thwong mai My - Trung va xu hwéng dich chuyén/da dang
héa chudi cung rng khéi Trung Qudc, thé hién qua viéc dong vén FDI van dang tiép tuc chay vao Viét Nam. C6 thé ky vong day sé
tiép tuc la dong lwc thic day tang trwdng trong nhirng nadm tei;
(2) Theo IMF, trién vong kinh té toan cau nam 2024 lac quan hon so vé&i ky vong triwéc dé. Theo d6, GDP cla hau hét cac ddi tac
thwong mai Ién cla Viét Nam nhw My, Trung Quéc dwoc dw bao sé tang trwdng cao hon so véi ndm 2023;
(3) Trién vong tir viéc nang hang Ién “nén kinh té thi trwong”. My dy kién sé& dwa quyét dinh cudi ciing vé viéc nang hang vi thé
cho Viét Nam. Viéc nay sé c6 thé mé dwong cho cac doanh nghiép Viét tdng cwdng hoat ddong thwong mai véi thi trwerng My va cé
dwoc co ché thué tét hon.
D6i v&i cac doanh nghiép xuat nhap khau niém yét, chiing ti cting khuyén nghi KHA QUAN. Cu thé:
+Nganh dét may: (1) Mét sé doanh nghiép c6 lwong don hang da dwoc 1ap kin dén dau quy 4/2024 va c6 thé dwoc gia tang ké tw
cudi nam khi day la thdi diém cac nhan hang bat dau chuan bi cho vy xuan hé nam 2025;
(2) Tén kho quan 4o My & muirc thap, trong khi doanh sb ban 1& quan 4o dang & trong xu hwéng hdi phuc trong
bdi cadnh lam phat ha nhiét.
» Nganh thay san: (1) Lwong hang tdn kho tai cac thi tridng suy gidm so véi cling ky va cac nha ban & sé can bd sung hang tén
kho trdc miia mua sam cudi nam:;
(2) Gia xuat khau c4 tra tai cac thj trwdng nhw My, Trung Qudc, EU c6 thé tiép tuc cai thién do nhu cau tang 1én;
(3) Viéc My xem xét nang hang Viét Nam Ién nén kinh té thi triong trong thoi gian téi sé gilip thao g& nhivng rao

can thué chdng tro cap déi véi xuat khau tdm Viét Nam.




CHUNG KHOAN DAU KHi
PETROVIETNAM SECURITIES INC.

ONG QUAN NGANH XUAT
HAP KHAU




c}

NGANH XUAT NHAP KHAU el

Hoat dong san xuat cong nghiép phuc héi. Chi sb san xuat cong nghiép cla Viét Nam (IIP) trong thang 7 téng 11.2% YoY va tang
8.5% trong 7T2024. Chi s6 PMI Viét Nam thang 7/2024 duy tri & mirc 54.7, danh dau sy tang trwdng lién tiép ké tir thang 3/2024
ctia hoat dong sén xuét va cho thdy don dat hang maéi da tang tré lai.

Trong 7T2024, kim ngach xuéat khau ting trwéng manh, dat 226.98 ty USD (+15.7% YoY). Kim ngach nhap khau ciing ting
manh, wéc dat dén 212.9 ty USD (+18.5% YoY). Can can thwong mai cia Viét Nam dat 14.08 ty USD trong 772024 (-14.7% YoY)

My tiép tuc |a thi trweéng chinh giip day manh tang trwéng kim ngach xuat khau véi gia tri wéc dat 66.1 ty USD, theo sau la
Trung Quédc va EU véi gia tri 1an lwot 1a 33.4 va 29.3 ty USD. Dang chi y 1a kim ngach xuét khau sang EU ting 15.8% YoY. Trong khi
doé, Trung Quédc |a thi trwdng nhap khau Ién nhat cta Viét Nam véi kim ngach wée dat 79.2 ty USD, tiép theo la Han Quéc va
cac nwdc ASEAN vaéi gid tri lan lwot 14 32.1 va 26.5 ty USD.

Nganh san xuat mé rong nho so Iwgng Thing dw thwong mai Viét Nam trong 772024
don hang méi ca ndi dia va xuat khau tang
90% 5
30 60 4
| 60% 3
20 2
N 50
30% 1
10 _
40 0% (1)
) 2
-30% @)
(10) 30 NSNS NNNNNNSSOQQQIIII
1 d 1 N AN NN NNOO OO OO < S
yyyydySIyINI IS NI NIN IS SS8888S8S88838388S8888888
AN N N N N N AN N NN AN NN AN NN AN ANANANAN N T 4 4 4 A A A A A A A A A A A A A A A A A
SSdddggddddgdddddagddy SRR EEE R EEEEREEEEEE
TOBRNRSITADBROIAOBRNOO I WN — — —
Can can thwong mai Tang truéng xuét khau (YoY)
—IIP (T) PMI (P)

Tang trwéng nhap khau (YoY)

Nguén: GDVC, GSO, PSI téng hop
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NGANH XUAT NHAP KHAU el

Theo di¥ liéu OECD, khodng 43% gia tri nganh san xuét cta Viét Nam dwoc st dung cho xuat khu. Do dé, hoat déng thwong mai

phuc héi trong 772024 da tac dong I&n dén hoat dong san xuat trong nwéc.

Do nganh san xuét chiém hon 50% sb lao ddng chinh thirc, nhirng sw ting trwdng trong nganh nay da cai thién thu nhap va viéc lam

clia ngudi lao déng, gilp tdm ly tiéu dung va tang trwdng ban I& phuc hdi trong 7T2024. Nhin chung, nh& thwong mai phuc hai,

hoat déng san xuat va tiéu dung caa Viét Nam da ting trwéng manh mé, gop phan khién tang trwéng GDP trong nira dau
nam dat 6.42%, cao hon nhiéu ciing ky nam 2023 (3.84%).

Ngoai ra, dir liéu san xuat PMI cho thay trang thai don dit hang xuat khdu méi ctia Viét Nam van dang kha quan hon nhiéu

quéc gia c6 dinh hwéng xuat khadu nhw Trung Quéc va Pai Loan. Diéu nay gép phan cling cb thi phan xuét khau toan cau cla Viét
Nam (Cudi 2023 dat mrc 1.8%).
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Nguén: GSO, Bloomberg, PSI téng hop



NGANH XUAT NHAP KHAU pm[gm

Trong 7T2024, kim ngach xuat khau va nhap khau cac san pham CNTT (Dién ttr, may tinh & linh kién) déu ting manh lan lwot
& murc 28.6% va 26.7% so v&i cung ky 2023, tiép tuc ddng gop 1én nhét vao tang trwéng thwong mai.

Thwong mai ctia cac san pham may tiép tuc tich cwe trong 772024, véi kim ngach xuét khdu va nhap khau tang lan lwot 16.2% va
14.6% so v&i cung Ky nam trwéce.

Thwong mai cia nhém hang dét may ciing dang dan phuc hoi. Trong khi kim ngach xuét khdu nhém hang nay ting 3.1% Yoy,
kim ngach nhap kh4u tang 14.8% YoY.

Kim ngach nhap kh&u nhém san pham kim loai ngay cang chiém ty trong I&n trong kim ngach thwong mai nhém hang nay, trong do,
gia tri nhap khau thép trong 772024 da tang 23.4% so v&i cung ky.

Kim ngach xuét khau theo cac san pham chu lwc Kim ngach nhap khau theo cac san pham chi lwc
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NGANH XUAT NHAP KHAU

Theo UNCTAD, chi c6 ba quéc gia ASEAN ghi nhan téng truwéng
trong thu hat vén dau tw FDI trong nam 2023 la Thai Lan, Viét
Nam va Indonesia v&i mirc tang trwdng 1an lwot [a 42%, 32.1% va
13.7% so v&i cung ky. Trong d6, quy md thu hat vén FDI cla Viét
Nam la I6n nhét trong ba nwéc. Diéu nay cho thay Viét Nam la
moét trong cac quéc gia hwéng loi tir cing thang thwong mai
My - Trung va xu hwéng dich chuyén/da dang héa chuébi
cung rng khéi Trung Quéc.

Vén FDI dang ky méi 6T2024 van tang trwdng hon 13.1% YoV,
dat mc 15.1 ty USD. Pang cha y, FDI dang ky méi vao nganh
san xuat & Viét Nam 6T2024 tang trwdng 24.3% YoY, dat mirc
6.83 ty USD.

Trong 6T2024, Singapore 14 nha dau tw nwéc ngoai Ién nhat voi
s6 vbn 1én dén 4.01 ty USD, tang 2.2 1an cing ky nam truwdc.
Hong Kong (Trung Quéc) dirng thir hai véi hon 1.18 ty USD, gép
gan hon 2.3 1an so véi cung ky. Nhin chung, dong vén FDI van
dang tiép tuc chay vao Viét Nam va ching téi ky vong day sé
tiép tuc 1a dong lwc thic day ting trwéng trong nhirng nam
to.
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NGANH XUAT NHAP KHAU

Theo World Bank, thwong mai toan cau du kién sé& dan cai thién
trong 2024 - 2025, do nhu cau tiéu dung phuc hdi, hang ton kho
giam, chu ky cdng nghé dang tré lai va tang trwéng dau tw ting
tbe.

Ky vong xuat khau tiép tuc phuc héi khi nén kinh té cia phan
I&n cac d6i tac thwong mai Ién caa Viét Nam dwoc dw béo
sé phuc héi manh mé hon nam 2023. Theo bao céo t IMF,
trién vong kinh té toan ciu ndm 2024 lac quan hon so véi ky vong
trwdc d6. GDP cla hiu hét cac déi tac thwong mai I&n cla Viét
Nam duwgc dy bao sé tang trwdng cao hon so v&i nam ngoai.
Pang chu y, tang trwédng GDP cta My, thi trwdng xuat khau
I&n nhat caa Viéet Nam, dw bao dat 2.6%. GDP Trung Quéc
cling tang trwédng 5%. Trong khi d6, GDP khu vwc Eurozone
cham lai v&i dy bao tang tredng dudi 1%.

Vé mat gia ca, lam phat toan cau dang gidm nhanh, mét phan do
chinh séach tién té diéu hau clta cac ngan hang trung wong, cung
v&i s phuc hdi ciia chudi cung ng toan ciu & Trung Quéc. Diéu
nay ky vong sé tac dong tich cwc dén tiéu dung tai cac thi truong.
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NGANH XUAT NHAP KHAU pm%m

Niém tin ngwei tiéu dung c6 dau hiéu phuc hdi. Chi sé niém Bon hang cho cac “héts‘f“;n’f“ét va Doanh so ban Ié
. N . A ~ PN N N . X . 7 . by al
tin nguwoi tiéu dung vé diéu kién kinh té tai cac thi trwdng trong y
diém ciing ghi nhan nhitng d4u hiéu tich cwc. Theo dé, tam ly tiéu ggg 280,000
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héi phuc manh mé hon trong ntrka cudi nam 2024, Danh s6 ban Ié (L) Bon hang cho cac nha san xuét (R)
Trién vong ttr viéc nang hang Ién “nén kinh té thj trwong”. Chi s6 niém tin ngwoi tiéu dung tai mot sé thi
Trong khoang cudi thang 7/2024 va dAu thang 8/2024, My du treong chinh

kién s& dwa quyét dinh cudi cung vé viéc nang hang vi thé cho 150
Viét Nam. Chung tdi danh gia viéc nang hang sé mang lai lgi ich 100
chinh cho cac doanh nghiép xuét khiu Viét Nam: (1) M& dwong 50
cho céac doanh nghiép Viét tang cwdng hoat dong thwong mai voi i W
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Tuy nhién, ching t6i lwu y rang ngay ca khi khéng cé quyét dinh
nang hang nay, chung toi v)an duy tri quan diém tich cwc doi véi My Trung Quéc EU UK
cac doanh nghiép xuat khau Viét Nam trong nam nay do trong

diéu kién binh thworng, My van 1a thi trwdng xudt khau 1én nhat

Ngudn: Bloomberg, PSI téng hop

ctia Viét Nam.
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NGANH XUAT NHAP KHAU

Tinh dé&n cudi quy 2/2024, xuét khau dién tlr, may tinh va dién
thoai, linh kién da c6 su phuc hdi kha tét, tang lan lwot 28.6%YoY
va 11.3%YoY.

Nhu cau toan cau véi san pham dién thoai va may tinh
(chiém 60% téng KNXK hang céng nghé cua Viét Nam) dwoc
dw bao tang 4% trong 2024. Doanh sb dién thoai toan cau ky
vong sé cai thién nh& nhu cau ting cao v&i san pham dién thoai
5G. Trong khi d8, doanh sé6 may tinh toan ciu dy kién sé tang tré
lai do: (1) viéc tich hgp cac tinh nang Al vao may tinh giap thu hat
thém ngwdi ding c& nhan va doanh nghiép; (2) nhiéu may tinh sé
can dwoc thay thé trwéc khi Windows 10 két thac hd tro trong
2025. Cung v&i dé, linh viec san pham ban dan toan cau
(chiém 20% téng KNXK hang cong nghé cua Viét Nam) dwoc
dw bao sé tang manh 17% trong 2024, nho viéc tang cuwdng
trién khai cac cong cu tang téc xir ly cong viéc dé hé tro tri tué
nhan tao. Do dé, ching t6i ky vong kim ngach xuat khau cac
mat hang cong nghé cua Viét Nam sé tang trwéng manh hon
trong 2024 - 2025, v&i ky vong dao chiéu cua chu ky hang
cdng nghé toan cau.
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Trong 6T2024, hang dét may xuét khau ghi nhan kim ngach xuét khau 1a 16.2 ty USD (+4.4% YoY), trong d6, My van dang la déi tac
chinh v&i kim ngach dat 7.1 ty USD (+2.5% YoY) chiém 44.2% co cau xuéat khdu. Chang tdi nhan thay sw phuc héi cia mat hang
dét may xuat khau, phan anh (1) lam phat ha nhiét, va chi tiéu cta ngwi tiéu dung dang dan héi phuc; (2) don dat hang trong
6T2024 cua cac doanh nghiép dét kha quan hon.

Xuat khau xo, soi dét trong 6T2024 cta Viét Nam dat 895.3 nghin tan (+7.4% YoY), kim ngach dat 1.96 ty USD (+3.5% YoY), ghi
nhan hdi phuc tich cuc so véi 6T2023 nhd (1) cac hdng tai nhap tré lai nham phuc vu cho vu thu déng 2024; (2) gia soi Trung Qubc
tang tré lai do gia dau hdi phuc. Trong khi gia tri xuat khau sang Trung Quéc gan nhw khoéng ddi so véi ciing ky, dat 1.04 ty USD
(+0.5% YoY) thi da c6 nhirng sw cai thién rd rét hon tai thi treng Han Quéc va My, ghi nhan gia tri xuét khau 1an lvot dat 233 triéu
USD (+20.8% YoY) va 95 triéu USD (+31.1% YoY).

KNXK dét, may phuc héi tai cac thi trwéng 672024 Xuéat khau xo, s¢i dét da ting trwéng nhe tré lai
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Nguén: GDVC,, PSI téng hop
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N GAN HD ET MAY PETROVETHAN

Theo nhw céac chia sé cla cac doanh nghiép dét may, nganh dét may van dang tiép tuc phuc hdi du nhu ciu van con thap. Mot sé
doanh nghiép c6 loi thé vé tap khach hang da dang va yéu té vé ESG nhw TNG hay Eclat Textile (FDI Pai Loan) thi lwgng don hang
da dwoc lap kin dén dau quy 4/2024. Trong khi d6, MSH dw dinh dwa nha may Xuan Trwéng 2 méi di vao hoat ddng ké tr cudi nam
2024, cho thdy sy tw tin ctia doanh nghiép vé sw tré lai ctia cac don hang. Chang toi ky vong cac don hang sé tiép tuc dworc dam
bao va gia ting trong ntra cudi ndm khi vao mua mua sam tai cac thi trieéng Ién.

Ching tdi cling nhan thay trong ntra dau nam 2024, tong gia tri nhap khau nguyén liéu san xuat nhw xo, soi va vai cac loai
tang lan lwot 20.7% va 11.9% so v&i cung ky nam 2023, day la tin hiéu cho thay tinh hinh cac don hang dét,may xuét khau van
dang kha tich cwc va nhiéu trién vong cho ntra sau ctia ndm 2024.

Gia tri nhap khau xo, sgi cac loai Gia tri nhap khau vai
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NGANH DET MAY

Mtrc tén kho quan 4o tai My trong nira dau ndm 2024 dat 2.172 ty
USD, gidm nhe 2.4% YoY va duy tri mirc thap hon so véi 2H2022
va 1H2023. Trong khi d6, doanh sb ban I& quan 4o tai My trong
1H2024 ting nhe 1.2% YoY va tiép tuc xu huéng héi phuc tw
thang 10/2023. Ching tdi ky vong thj trwong ban 1é quan 4o
tai My duy tri xu hwéng hdi phuc trong nira cudi nam 2024,
dac biét 1a vao mua mua sam cudi ndm, qua dé thiuc day cac
don hang xuat khau méi.

Chung t6i cling nhan thay chi tiéu cta ngwei dan My dan hoi
phuc sau khi lam phéat ha nhiét. Chi sé tw tin cla nguoi tiéu
dung My thang 6/2024 dat mirc 100.4 - nam trong pham vi hep
twong tw dwoc duy tri trong sudt hai ndm qua, diéu nay ciing
phén anh nhu cau tiéu ding van dang dwoc duy tri. Chang toi ky
vong don hang cta cac doanh nghiép dét may sé héi phuc ro
rét ké tlr quy 4/2024 khi day ciing 1a th&i diém cac nhan hang
bat dau chuan bi cho vu xuan hé nam 2025.

Tuy nhién, chang téi cling cho rang bién lgi nhuan gép cua
cac doanh nghiép dét may khé tang cao do chi phi nhan
cong tiang khi ma mic lwong toi thiéu ting 6% ké tir thang
7/2024 (chi phi nhan céng thwéerng chiém 30-50% téng chi phi san
xuat).
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Trong thang 6/2024, xuat khau thuy san wéc dat 875 triéu
USD, tang 1.5% MoM va tang 14% YoY. Pay ciing la thang c6
kim ngach xuét khdu cao nhét tr dadu nam t&i nay. Liy ké, 6
thang dau nam xuéat khau thiy san dat hon 4.43 ty USD, tang
6.8% YoY.

Céc san pham xuét khau chinh déu ghi nhan sy tang trwéng tir
mirc nén thap cung ky. Trong do, xuat khau ca tra tang 4.8%
YoY vé&i kim ngach 920 triéu USD; xuat khau tdm tang 7%
YoY véi kim ngach 1,648 triéu USD.

Vé thi tredng xuat khdu, My van 1a thi trwong cha lwe véi kim
ngach dat 733 triéu USD (+9% YoY); xuat khdu sang Trung
Quéc — Hong Kéng tdng 7% YoY dat 766 trieu USD; xuat khau
sang EU dat 513 triéu USD, tang 12% YoY, thi trw&dng EU dang
c6 xu hwéng 6n dinh dan dan. Trong khi d6, xuét khau sang Nhat
Ban giam nhe 1% so véi cung ky, dat 705 triéu USD.
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Xuéat khau thay san Viét Nam theo thang
(Ty USD)
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Trong 6T2024, san lwong xuat khau ca tra cta Viét Nam ghi nhan dat 426 nghin tan (+16.8% YoY), twong dwong véi gia tri dat
920 triéu USD (+4.8% YoY). Trong khi kim ngach xuét khau sang thi truéng My tang khodng 13% YoY thi thi trwéng Trung Québc &
Héng Kéng ghi nhan mirc gidm khodng 12% YoY; khéi thi trwébng CPTPP ghi nhan murc tdng 9% YoY.

Chung téi nhan thay san lwong tang cao gilp cho gia tri xuat khau tang trwéng nhwng gia ban trung binh van thap hon cung
ky 2023. Nguyén nhan dén tr viéc cac doanh nghiép tdng cwdng xuat khau qua thi trwdng Trung Quédc du gia ban thdp hon My va
khai thac cac thi trwérng nhd nhw Brazil, Mexico, Columbia... nhiéu hon dé bu dép cho nhu ciu tiéu thu yéu tai My.

Chuiing t6i nhan thay gia xuat khau trung binh tiép tuc cé sw cai thién trong quy 2/2024 nh& sw ting gia ban tai thj trwéng My,
du van thap hon khoang 8% YoY, nhwng da tang so v&i thei diém cudi 2023, dat trung binh 2.2 USD/kg.

San lwong ca tra xuat khau tang trwéng manh Co cau thij trieong xuat khau ca tra 6T2024
nhwng gia tri xuat khau phuc héi cham
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Chuing t6i ky vong san lwong xuat khau cé tra trong nira cudi ndm 2024 sé phuc hdéi manh mé hon nho:

(1) Lwong hang ton kho tai cac thi trwong, dic biét [a My suy giam so véi cling ky va cac nha ban l1é sé can bé sung hang tén
kho trwéc mua Ié héi cudi nam (Tdng san lwong tén kho cé da tron ctia My thap hon 11.1% YoY, trong do, lwong hang tdn kho ca
da tron ¢& nhd thap hon 24% YoY).

(2) Tiéu thu ca tra cai thién khi lam phat ha nhiét, doanh sé ban Ié tai cAc nha hang tai My dwoc duy tri & mirc trén 90 triéu
USD. Pac biét, ca tra véi gia hop Iy dang dan thay thé cac loai ca thit trang khai thac tw nhién khac. Trong khi 6, doanh s6 ban Ié tai
Trung Quéc ciing dang dan phuc héi tré lai.

(3) Mipc thué chéng ban pha gia (POR 19) & mirc thap.

Doanh s6 ban 1é nha hang tai My van dwec duy tri & San lwong ton kho ca da tron thanh pham
mirc cao (trieu USD) theo kich c& tai My trong 2024 c6 sw suy giam
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Chung t6i ky vong gia xuat khau cé tra tai cac thi triwéng nhw My, Trung Quéc, EU sé tiép tuc cai thién trong nira cudi nam do
nhu cau ting Ién khi bwéc vao mua mua sam phuc vu 1& héi. Tuy nhién, ching téi lwu y rang thi trwéng Trung Québc la mét thi
trwdng nhay cdm vé gid, gia ban binh quan & thj trwong nay ludn thdp hon khodng 40% so véi gia ban binh quan sang thi truéng My.
Do d6, chiing tdi cho rang mirc gia xuat khau sang Trung Quédc sé chi tang nhe trong nra sau clia nam 2024.

Gia ca tra nguyén liéu va ca giong lién tuc giam. Tinh dén cudi thang 6, gia céa tra nguyén liéu dao déng & ving gia 26,000-28,000
VND/kg, mirc twong dwong nam 2023, do cac doanh nghiép sén xuét gidm nhu cau hdi mua nguyén liéu. Gia ca tra giébng ciing da c6
4 thang gidm lién tiép, dao ddng quanh mirc 21,000-23,000 VND/Kkg do ngudn cung téng lén, hd chan nuéi tri hodn tha nudi méi do gia
cé tra nguyén liéu thadp hon mirc gia thanh san xuét (do gia thirc &n chan nudi neo cao). Chlng tdi cho rang viéc nguén cung ca tra
giam ciing sé tro’ lwc cho gia xuat khau trong ntra cudi ndm 2024.

Gia xuat khau ca tra sang cac thj trwéng Gia catra nguyén liéu giam vé mirc twong dwong nam 2023
(USD/kg) , .
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Theo VASEP, kim ngach xuat khau tdm trong 672024 dat hon 1.6 ty USD (+7% YoY). V& co céu thj trwéng xuat khau, sau
6T2024, thi trwdng Trung Québc chiém ty trong hon 20% (tang so v&i 15% cling ky 2023); trong khi cac thi trwéng nhw My, Nhat, EU
déu giam ty trong.

Xuét khdu tém tai cac thi trwdng chinh a Trung Quéc & Hong Kéng va My déu tang v&i mire tang trwdng lan lwot 14 21.5% YoY va 1%
YoY. Ngwoc lai, thi treéng Nhat Ban lai ghi nhan mic sut gidm nhe 2.1% YoY. Ching tdi nhan thdy nganh tdm da cé sw tang
trwdng so v&i cung ky ké tir thang 3 chi yéu nhé vao san lwong ting trwwdng trong khi gia ban tai cac thi trwong van chwa
cai thién nhiéu.

Chung t6i cling nhan thay gia tdm nguyén liéu ciing c6 nhivng dau hiéu 6n dinh tré lai, ting nhe khoang 3% so v&i thei diém

cubi nam 2023. Nguyén nhan cht yéu do nguén cung & mirc thap va cac don vi ché bién tdng nhu cau thu mua ngoai.
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Vé san lwong, ching téi cho rang san lwong xuat khau sé ting trwéng véi téc dé nhanh hon trong 2H2024 do: (1) Nhu cau

tiéu thu tdm & cac thi trwong dwoc ky vong sé cai thién khi bwdc vao mua cao diém céac dip & cudi nam:; (2) Lam phat ha nhiét giup cai

thién tiéu dung.

Vé gia ban, déi véi thi trwong Nhat Ban, ching toi ky vong gia ban tai thi trwong nay sé tang 1&n nho viéc cac méat hang tom

ché bién tir Viét Nam van dwoc wa chudng va chi phi van chuyén thdp hon. Trong khi d6, tai My va Trung Quéc, ching téi cho rang

gia ban sé kho tang hon do mat hang tém so ché don gian tir An Do, Ecuador véi gia ré dang co loi thé hon so véi Viét Nam. Dac

biét tai My, tinh trang dw cung c6 thé dién ra khi san lwong tdm ctia Ecuador dang téng lén.

Chung t6i ciing ky vong rang viéc My xem xét nang hang Viét Nam 1én nén kinh té thi trwong trong thei gian t&i sé gitp thao

g® nhirng rao can thué chdng tror cap ddi véi xuat khau tom Viét Nam, hé tro cho qua trinh phuc héi caa tém Viét Nam.
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- Chung t6i ky vong KQKD nam 2024 cia TNG sé tiép tuc duy tri da tang
trwdng voi ky vong: (1) Pon hang da dwoc l1ap day cho dén tan cubi nam;
(2) Nganh dét may phuc héi nhd vao viéc lam phat tai cac thi tredng xuét
khau chinh ha nhiét; (3) Nha may dap (rng tiéu chuan xanh cta thé gidi.

- Nhu cau déi v&i sdn pham dét
may c6 thé & mirc thap trong thoi
gian t&i do b4t 6n dia chinh tri
ngay cang gia tang va kinh té

Loome - TNG cho biét c6 dw dinh dwa thém 45 day chuy&n san xuét vao hoat &N cau phuc hoi cham.
doéng (twong (rng tang 15% cong suét) va tuyén dung thém 2,000-3,000
nhan céng dé phuc vu cac day chuyén méi, diéu nay cho thay sw tw tin vé
trién vong cac don hang cta doanh nghiép.
- Ky vong tang trwdng cudi nam khi gia tri nhap khau nguyén liéu dau vao - Nhu ciu ddi véi sadn pham dét
tang manh: Trong 5 thang dau nam ldy ké nhap khau nguyén vat liéu ddu  may c6 thé & murc thap trong thoi
vao phuc vu cho hoat déng dét may tang 13,8% so v&i cung ki nam ngoai gian t&i do bat dn dia chinh tri
cho thdy tiém nang tang trwdng vé xuét khau trong cudi nam cla doanh  ngay cang gia tang va kinh té
2 MSH nghiép. toan cau phuc hdi cham.

- Tiém nang tang trwdng dai han v&i nha may Séng Héng 10 va Xuan
Trwdng 2: Viéc nha may Séng Hoéng 10 (SH10) chay day coéng suét va
nha may Xuan Trwéong 2 (XT2) di vao hoat dong dw kién tang tdng nang
lwe san xuat ctia MSH 1én 62% trong giai doan 2025 - 2027.
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- Trong nam 2024, chang tdi ky vong VHC sé dat doanh thu thuan va lgi - Nhu cau dbi véi san pham thay
nhuan rong lan lwot 1a 11,700 ty dbng (+16.8% YoY) va 1,260 ty ddng  san tai cac thi trwdng nhu My,
(+29.5% YoY). Trung Qudc thdp hon mic ky

- Gi4 xuét khau ca tra du kién sé& phuc héi trong ntva cubi ndm 2024 khi Vo9 do kinh te phyc hoi cham.

3 VHC nhu cau tiéu ding & céc thi truéng I&n dang dan tang tré lai. Ngoai ra, gia
thirc an chan nudi ca tra ky vong gidm nho tinh hinh thoi tiét thuan loi

hon so v&i nam 2023, gitp cai thién bién lgi nhuan gbp ctia VHC.

- VHC dy kién m& rong thém 50% céng suét san xuat Collagen va
Gelatin 1én 7,000 tAn/ndm trong nam 2024. Ky vong viéc mé& réng cong
suét sé tao dong lwc chinh cho mang kinh doanh nay.

- Nam 2024, ching t6i dw phong doanh thu va I&i rong dat 4,932 va 158 - Nhu cau dbi v&i san pham thay
ty déng, tdng 10.5% va 305% YoY. Bién loi nhuan gop dat 12% trong bdi  sadn tai cac thi trwong nhu M,
canh gia nguyén liéu san xuét thirc &n chan nudi giam. Trung Quéc thdp hon mic ky

- ANV xay dwng dong san pham gia tri gia tdng véi Collagen va Gelatin vong do kinh té phuc hoi cham.

tlr da c4, qua lién doanh v&i Amicogen. Hién dy an chay thir nghiém giai - Gia ban tai thj trwdng Trung

4 ANV

doan 1 vé&i cong suat 780 tAn/nam, tiép tuc md rong giai doan 2 va 31én  Quéc tdng cham hon mc dy bao
1,200 va 2,400 tAn/nam, ky vong déng gop 10% loi nhuan vao 2025. do dbi dién vé&i ap lwe canh tranh
tr doanh nghiép ndi dia.
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- Thang 5/2023, khu nudi mai Vinfarm véi dién tich 203ha di vao hoat
déng, nang cdng suéat nudi cta cong ty 1én khodng 40% trong ndm 2024
(so v&i 30% vao nam 2022). Chung téi ky vong san Iwgng tébm nudi dy
kién sé dat tir 12,000 — 15,000 t4n trong nam 2024.

- Nhu cau dbi v&i san phdm thay
san tai My, Nhat Ban yéu hon dw
bao.

5 FMC - Gia tém thap hon dw béo.
- FMC van duy tri dwoc sy canh tranh déi véi Ecuador khi phét trién san
phadm tdm GTGT va xuét khdu qua Nhat, nhe d6, thi phan cta FMC tai
Nhat nira ddu ndm 2024 tang nhe so v&i ciing ky, duy tri & mac 40-45%.
- Thi trwérng xuét khau trong diém ctia MPC la My da ghi nhan tin hiéu héi - Nhu cau dbi véi san phdm thiy
phuc nhu cau trong 6T2024, ching t6i ky vong lwong hang ton kho tai thi  san tai My phuc hdi cham hon dw
trwdng My suy gidm sau mua |& héi sé gilp cho hoat ddng xuét khdu ciia  béo.

6 MPC MPC sang My tang Ién.

- Nha may Minh Phéat dw kién sé& hoan thién va di vao hoat dbng trong
nam 2024, gitp MPC nang san lwong tdm san xuat 1én 62,220 tan, ky
vong dem vé doanh thu thanh phdm khoéng 16,622 ty VND.

- Gia tdm thap hon dy bao.
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